
North Country Regional Economic Development Council
Status of Round 2 Priority Projects (as of September, 2013)

Project Name  CFA Award 
 Total Project 

Cost 
Start Date Status

Anticipated 
Completion 

 Jobs 
Retained 

 Jobs 
Created 

Long Lake Next Generation Broadband Phase 2 $    1,370,306  $           1,370,306  ‐ incentive proposal issued               ‐                 ‐    Round 2 Priority Projects 36  
Hamilton County Broadband Phase II $    1,700,000  $           1,700,000  ‐ incentive proposal issued               ‐                 ‐    Incentive Proprosals in process 6    
Recycled Recreation and the Lacrosse Field of Dreams $        440,000  $              880,000  12/01/13 under contract Fall 2015               ‐                 ‐    Incentive Proposals issued 2    
Curran Renewable Energy  $        168,000  $           1,653,700  07/01/13 under contract 07/01/15             30             10  Under Contract 8    
North Country Telecommunications Loan Fund $        500,000  $              500,000  01/03/14 under contract 01/03/16               ‐                 ‐    Underway 20  
CTTF Capital RLF $    2,000,000  $           2,000,000  12/01/13 under contract 12/31/18               ‐                 ‐   
North Country Regional Food Hub $        350,000  $           1,800,000  05/01/13 under contract 09/01/15               ‐              10 
NC Digital Film Conversion Fund  $        400,000   $              800,000  10/01/13 under contract 02/01/15                ‐                 ‐   
Adirondack Meat Company $        300,000  $           1,069,000  12/01/12 underway 10/01/13               ‐              17 
Adirondack Meat Company $        165,000  $           2,115,000  12/01/12 underway 01/01/13               ‐                 ‐   
Strand Restoration Phase 2 Parks $        305,175  $              497,200  12/18/12 underway 12/01/15               ‐                 ‐   
Strand Restoration Phase 2 ESD $        250,000  $           1,198,000  12/01/12 underway 12/01/15                2                3 
Adirondack Historical Association  $        130,000  $              497,850  04/01/13 underway 04/01/14               ‐                 ‐   
Celtic Energy Farm  $        470,000  $           1,475,000  04/01/13 underway 09/01/14               ‐                 5 
Wild Center Wild Walk  $    1,000,000  $           2,841,000  07/01/13 underway 09/30/15             38               ‐   
Lyons Falls Paper Mill Redevelopment 2 $    1,000,000  $           2,500,000  05/01/13 underway 05/01/15               ‐                 ‐   
IP Natural Gas Conversion  $    1,000,000  $           8,337,000  12/01/12 underway 12/31/15           640               ‐   
COR Mercy LLC (formerly Carthage Apt) $    2,000,000  $         70,000,000  Fall 2013 underway               ‐            416 
Heart Lake Program Center $        221,073  $              350,265  Spring 2014 underway Fall 2015               ‐                 ‐   
Creekwood Phase II  $    3,000,000  $         20,986,596  04/01/13 underway 04/01/15               ‐                 ‐   
Adirondack Regional Web Portal $        108,000  $              175,000  Fall 2013 underway Fall 2014               ‐                 ‐   
NCREDC Infrastructure Fund $    2,501,086  20,980,802$                        ‐                 ‐   

Town of St. Armand Capital $        422,000  $           4,894,449  06/20/13 underway 09/30/15               ‐                 ‐   
Inlet Clean Water/ Sewer District $          53,800  $                 60,630  06/20/13 underway 12/31/13               ‐                 ‐   
City of Watertown Capital $        500,000  $           6,100,000  06/20/13 underway 09/30/14               ‐                 ‐   
Ticonderoga John Street Capital $        177,286  $              886,431  06/20/13 underway Fall 2014               ‐                 ‐   
Town of Malone Capital $          72,000  $              355,000  06/20/13 underway 11/30/13               ‐                 ‐   
Village of Heuvelton Captial $        500,000  $           2,775,000  06/20/13 underway 05/31/14               ‐                 ‐   
Clayton Sewer Rehabilitation and Pump Station Improvement $        500,000  $           4,612,000  06/20/13 underway 04/30/14               ‐                 ‐   
Saranac Lake LaPan Line $        190,000  $              867,292  06/20/13 underway 10/31/14               ‐                 ‐   
Plattsburgh Route 3 Pump Station Improvement 86,000$           430,000$                06/20/13 underway 04/02/14               ‐                 ‐   

Community Revitalization Fund 1,000,000$     2,892,801$           
NC Direct Homeownership Assistance Program CDBG 850,000$         2,892,801$            08/01/13 under contract 12/31/15 ‐            ‐          
Prevost Car US New Employee Training Program CDBG $        150,000  $                         ‐    08/01/13 under contract 12/31/15               ‐   

Prevost Car US Expanding Operations ESD 200,000$         25,000,000$          Fall 2013 under contract 12/01/15               ‐              49 
Connect NY 5,280,740$     7,035,726$           

Schroon Lake Next Generation Broadband 2,162,656$      2,703,320$            incentive proposal in process
BellmontNorth Next Generation Broadband 1,012,366$      1,265,458$            incentive proposal in process
Lyon Mtn Broadband 976,426$         1,220,533$            incentive proposal in process
TWC Statewide Broadband Project  269,132$         336,415$                incentive proposal in process
Newport Telephone Company Inc 303,160$         715,000$                incentive proposal in process
Essex Co Broadband Service Expansion  557,000$         795,000$                incentive proposal in process

Totals 25,859,380$  178,655,246$       Jobs Retained & Created  710         510       
Overall Leverage Ratio 6.91$               for every $1 invested


