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Infrastructure 

New	  York	  City	  2008	  Clean	  Water	  and	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  
Sewer	  Infrastructure	  Needs	  Survey	  

County	   Amount	  

Bronx	   $3,172,490,439	  

Kings	   $8,724,502,298	  

New	  York	  	   $3,194,753,285	  

Queens	   $6,754,130,346	  

Richmond	   $1,275,925,259	  

Total	   $23,121,801,627	  

Source:	  	  NYS	  Environmental	  FaciliUes	  CorporaUon;	  Community-‐reported	  data.	  
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Pre-‐foreclosure	  Filings	  in	  2010	  as	  
Percent	  of	  Loans	  Originated	  (2004-‐2009)	  

Real Estate 
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Source:	  NYS	  Homes	  &	  Community	  Renewal	  



Median	  Sales	  Price	  of	  ExisTng	  Single-‐Family	  Homes	  
Fourth	  Quarter	  2010	  compared	  to	  Fourth	  Quarter	  2008	  

*	  =	  No	  data	  available	  
Source:	  NYS	  Homes	  &	  Community	  Renewal,	  NYS	  AssociaUon	  of	  Realtors	  	  

County	   4th	  Quarter	  2010p	   Percent	  Change	  
4Q	  2008	  to	  4Q	  2010	  

	  Bronx	  County	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	   	  *	   *	  

	  Kings	  County	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	   	  	  $	  530,000	  	   0.0%	  

	  New	  York	  County	   *	   *	  

	  Queens	  County	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  $	  465,000	  	   -‐6.1%	  

	  Richmond	  County	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  $	  385,000	  	   -‐1.3%	  

Real Estate 
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Housing	  Report	  Card	  (2006	  –	  2010)	  

Note: NYS Homes and Community Renewal records the affordable housing units assisted by programs administered by HCR, the New York State Office of 
Temporary Disability Assistance and the New York State Office of Mental Health. 
Rental Preservation Units – HCR-supported units that have either had their affordability period extended for existing and future tenants or assistance for 
moderate to gut rehabilitation of existing, aging affordable housing which also extends the affordability period.  
Source:  NYS Homes & Community Renewal. 

County	  
Rental	  

PreservaTon	  	  
Units	  

ConstrucTon	  of	  New	  
Rental	  Units	  

Homeowner	  
Improvement	  

Units	  

Homebuyer	  
Assistance	  Units	  

Bronx	   15,967	   3,170	   1,156	   1,570	  

Kings	   20,771	   4,035	   917	   2,025	  

New	  York	   14,524	   2,669	   651	   1,262	  

Queens	   6,931	   792	   1,213	   1,291	  

Richmond	   1,808	   306	   948	   194	  

Total	   60,001	   10,972	   4,885	   6,342	  
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Affordable	  Housing	  Coverage	  Rate	  

Notes: The HCR Affordable Housing Renter and Homeowner Coverage Rate is a way of measuring the proportion of low-income residents in a county impacted 
by HCR programs funded 2006-2010.  
AMI – Area Median Income is the midpoint family income for a metropolitan area or a non-metropolitan county calculated each year by the US Department of 
Housing and Urban Development for use in determining eligibility for housing programs. 
Source: NYS Homes & Community Renewal, 2009 HUD Comprehensive Housing Affordability Strategy (CHAS) Data Book.	  

County	  

Number	  of	  
Renters	  at	  or	  
Below	  50%	  of	  

AMI	  

Renter	  Coverage	  	  
Rate	  

Number	  of	  
Owners	  at	  or	  
Below	  50%	  of	  

AMI	  

Homeowner	  
Coverage	  Rate	  

Bronx	   198,305	   9.7%	   18,485	   14.7%	  

Kings	   283,310	   8.8%	   51,155	   5.8%	  

New	  York	   185,985	   9.2%	   14,735	   13.0%	  

Queens	   151,830	   5.1%	   59,535	   4.2%	  

Richmond	   21,030	   10.1%	   14,995	   7.6%	  

Total	   840,460	   8.4%	   158,905	   7.1%	  
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Housing	  and	  Affordability	  Indicators	  

Real Estate 
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‘Severe cost burden’ is spending more than 50% of their gross income on housing costs. 
Source:  NYS Homes & Community Renewal, Quarter 3 2010 HUD Aggregated United States Postal Service Data, 2009 HUD CHAS Data Book. 

County	  

Percent	  of	  
Units	  that	  are	  

Renter	  
Occupied	  	  

Percent	  of	  
Housing	  Units	  

Built	  Before	  1940	  

Percent	  of	  
Renters	  with	  	  
‘Severe	  Cost	  
Burden’	  

Percent	  of	  
Owners	  with	  	  
‘Severe	  Cost	  
Burden’	  

Percent	  of	  
ResidenTal	  

Addresses	  that	  
are	  Vacant	  

Bronx	   78.4%	   37.4%	   30.2%	   22.0%	   1.6%	  

Kings	   69.2%	   51.6%	   27.2%	   24.0%	   1.2%	  

New	  York	   76.2%	   47.3%	   20.8%	   11.8%	   2.4%	  

Queens	   53.6%	   33.7%	   25.8%	   21.4%	   1.0%	  

Richmond	   28.9%	   19.7%	   27.0%	   17.0%	   1.0%	  
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Culture, Tourism and Quality of Life 
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2009	  New	  York	  City	  
Economic	  Impact	  of	  Visitor	  Spending	  

County	  
Amount	  	  
in	  Billions	  

New	  York	  City	   $	   28.3	  
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Source:	  	  Tourism	  Economics,	  2009	  
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Key Regional Assets 
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With	  more	  than	  40	  percent	  of	  the	  State's	  
populaUon	  residing	  in	  the	  five	  boroughs	  of	  
New	  York	  City,	  it	  is	  the	  largest	  city	  in	  the	  U.S.	  
and	  among	  the	  most	  populous	  in	  the	  world,	  	  
covering	  303.32	  square	  miles.	  	  New	  York	  City	  
conUnues	  to	  be	  the	  global	  center	  for	  
financial	  services,	  media,	  entertainment,	  	  
the	  arts,	  fashion,	  life	  sciences	  and	  tourism. 

  Wealth	  of	  academic	  and	  research	  
insUtuUons	  

  Highly	  skilled	  labor	  force	  
  Extensive	  transportaUon	  network	  
  Headquarters	  to	  dozens	  of	  large	  
companies	  and	  thousands	  of	  smaller	  
businesses	  
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Regional Overview 

Major	  Economic	  Development	  Projects 
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  Lower	  Manhaian	  
 Moynihan	  StaUon	  
 AtlanUc	  Yards	  
 Queens	  West	  
 Hudson	  Yards	  and	  Extension	  	  	  
of	  7	  Line	  Subway	  

 Willets	  Point	  
 Columbia	  University	  	  
	  	  	  	  Manhaianville	  	  
 Brooklyn	  Bridge	  Park	  
 Governor’s	  Island	  
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Regional Overview 

Regional	  Issues/Challenges 
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 High	  taxes	  
  Excessive	  government	  regulaUon	  

 DeterioraUng	  infrastructure/lack	  of	  capital	  funding	  	  	  

 Dwindling	  middle-‐class	  employment	  opportuniUes	  

 Proper	  development	  of	  waterfront 



New	  York	  Metro	  Area	  at	  a	  Glance	  

Globalization 
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NYC	  is	  part	  of	  the	  naUon’s	  largest	  MSA,	  the	  New	  York	  Metropolitan	  Area:	  10	  counUes	  in	  New	  York	  State,	  12	  in	  New	  Jersey,	  and	  one	  in	  Pennsylvania.	  
The	  rankings	  are	  out	  of	  the	  top	  100	  exporUng	  MSAs	  in	  the	  U.S.	  
GMP	  =	  Gross	  Metropolitan	  Product	  
Source:	  	  Brookings	  InsUtuUon 
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Metro	  
Metro	  
Rank	  

100	  Largest	  Metro	  
Areas	   United	  States	  

Exports	  ($	  billions)	   $85.2	   1	   $1,037	   $1,609	  

Exports	  as	  a	  share	  of	  GMP	   7.3%	   88	   10.3%	   11.4%	  

Number	  of	  export-‐related	  jobs	   481,946	   2	   7,688,744	   11,854,390	  

Annual	  real	  growth	  rate	  of	  exports,	  2003-‐2008	   7.8%	   61	   8.7%	   9.2%	  

Average	  wages	  in	  leading	  export	  industry	   $105,213	   5	   $66,449	   $45,563	  

Number	  of	  export	  clusters	   9	   17	   6.7	   N/A	  

Percentage	  of	  exports	  sold	  to	  Brazil,	  India	  and	  China	   8.1%	   89	   8.6%	   8.8%	  

New	  York	  Metro	  Area’s	  	  
Key	  Export	  Indicators	  for	  2008	  

Source:  Brookings Institution 

Globalization 
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Changing Demographics 
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  The	  New	  York	  City	  Region	  grew	  2.1%	  from	  2000	  to	  
2010,	  the	  4th	  highest	  rate	  of	  growth	  of	  New	  York	  
State’s	  10	  regions.	  

  New	  York	  City’s	  2010	  populaUon	  is	  8,175,133	  –	  by	  
far	  the	  most	  populous	  city	  in	  the	  naUon.	  	  	  The	  
second	  largest	  city	  (Los	  Angeles)	  has	  3.8	  million;	  
the	  third	  largest	  city	  (Chicago)	  	  has	  2.7	  million.	  

  PopulaUon	  increased	  in	  every	  borough.	  	  At	  5.6%,	  
Staten	  Island	  has	  the	  8th	  highest	  growth	  rate	  in	  
NYS.	  	  	  The	  Bronx	  increased	  3.9%,	  Brooklyn	  1.6%,	  
Manhaian	  3.2%,	  and	  Queens	  0.2%.	  

  New	  York	  City	  is	  the	  only	  region	  in	  whose	  
populaUon	  is	  less	  than	  50%	  white.	  	  The	  Hispanic	  
share	  of	  the	  populaUon	  is	  28.6%,	  the	  black	  share	  is	  
22.8%,	  and	  the	  Asian	  share	  is	  12.6%.	  

Bronx	  

New	  York	  

Kings	  

Queens	  

Richmond	  
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	  NYC	  Race/Ethnicity	  Demographics	  	  

Changing Demographics 
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White,	  Non-‐
Hispanic	  

White	  Hispanic	  

Non-‐White	  
Hispanic	  

Black	  or	  African	  
American	  American	  Indian	  

or	  Alaska	  NaTve	  

Asian	  
NaTve	  Hawaiian	  
and	  other	  Pacific	  

Islander	  

Two	  or	  
more	  races	  
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EducaTonal	  Aiainment	  in	  New	  York	  City	  

Area	  

Percent	  of	  Adults	  
with	  At	  Least	  a	  

Bachelor’s	  Degree	  

Percent	  of	  Adults	  
with	  a	  Graduate	  

Degree	  
New	  York	  City	   33.1%	   13.5%	  
State	   31.8%	   13.6%	  
NaUon	   27.5%	   10.1%	  

Changing	  Demographics	  Changing Demographics 
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Source:	  Empire	  State	  Development,	  State	  Data	  Center;	  American	  Community	  Survey	  2005-‐2009.	  
Note:	  ‘Adults’	  are	  at	  least	  25	  years	  old. 



New	  York	  City	  
May	  
2011	  

April	  
2011	  

May	  	  
2010	  

Labor	  Force	   3,979,600	   3,966,000	   3,993,700	  

Unemployment	   342,500	   328,900	   372,500	  

Local	  Unemployment	  Rate	   8.6%	   8.3%	   9.3%	  

NY	  State	  Unemployment	  Rate	   7.8%	   7.6%	   8.3%	  

U.S.	  Unemployment	  Rate	   8.7%	   8.7%	   9.3%	  

New	  York	  City	  Labor	  Market	  
Local	  Area	  Unemployment	  StaTsTcs	  

Note:	  	  All	  data	  not	  seasonally	  adjusted.	  
Source:	  	  NYS	  Department	  of	  Labor.	  

Workforce and Education 
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Workforce and Education 
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New	  York	  City	  Labor	  Market	  
Change	  in	  Jobs,	  May	  2010	  to	  May	  2011	  

-‐38,200	  

-‐6,700	  

-‐2,800	  

-‐2,500	  

-‐200	  

+5,500	  

+7,000	  

+10,400	  

+18,200	  

+19,200	  

-‐50,000	   -‐40,000	   -‐30,000	   -‐20,000	   -‐10,000	   0	   10,000	   20,000	   30,000	  

	  	  	  Government	  	  	  	  	  	  	  	  	  	  	  	  	  	  

Natural	  Resources,	  Mining	  and	  ConstrucUon	  

Manufacturing	  	  	  	  	  	  	  	  	  	  

Other	  Services	  	  	  	  	  	  	  	  	  

InformaUon	  	  	  	  	  	  	  	  	  	  	  	  

Trade,	  TransportaUon	  and	  UUliUes	  	  

Leisure	  and	  Hospitality	  	  

Financial	  AcUviUes	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  

EducaUonal	  and	  Health	  Services	  	  

Professional	  and	  Business	  Services	  



UnionizaTon	  Rate	  

City	   Share	  of	  Employed	  Workers	  

New	  York	  Metro	  Area	   21.5%	  

New	  York	  State	   24.2%	  

United	  States	   11.9%	  

Workforce and Education 
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Source:	  	  Current	  Popula9on	  Survey,	  calcula9ons	  by	  unionstats.com,	  2010.	  



Growth	  in	  NYC	  Industry	  Sectors	  

Industry Structure and Concentration 
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Jobs in 2010 Growth since 2006 Average weekly 
wage 2010 

Projected growth, 
2008 to 2018 

Construction of Buildings 29,845 -1.8% $1,351 -6.7% 

Food and Beverage Stores 67,093 12.8% $479 8.8% 

Securities and Commodity Contracts 161,676 -8.1% $6,947 -4.4% 

Professional and Technical Services 311,472 0.7% $2,106 11.2% 

Administrative and Support Services 175,170 -1.3% $970 0.9% 

Educational Services 332,957 6.4% $941 7.4% 

Ambulatory Health Care Services 180,102 19.6% $914 26.3% 

Nursing and Residential Care Facilities 85,439 2.8% $783 18.8% 

Social Assistance 162,865 4.3% $535 24.5% 

Accommodation 42,215 8.5% $982 -0.4% 

Food Services and Drinking Places 208,921 17.0% $463 8.2% 

Membership Organizations & Associations 68,576 4.6% $1,156 10.1% 

Source:	  	  NYS	  Department	  of	  Labor.	  



Source: D&B Market Insight	  

Number	  of	  New	  Manufacturers:	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  916	  (38.8%	  of	  state	  total)	  

Number	  of	  New	  Manufacturing	  Jobs:	  	  	  	  	  	  	  2,438	  (25.6%	  of	  state	  total)  

New	  Manufacturing	  AcTvity	  in	  NYC	  
January	  2010	  to	  April	  2011	  

Industry Structure and Concentration 
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Industry Structure and Concentration 
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Biomedical	  Cluster:	  

310	  companies	  
4,600	  employees	  

Sec9on	  2:	  	  Economic	  Environment	  

Source:	  	  Empire	  State	  Development	  analysis	  of	  	  
NYS	  Department	  of	  Labor	  data,	  2008.	  



Industry Structure and Concentration 
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CommunicaTons	  and	  
Media	  Services	  Cluster:	  

3,870	  companies	  
118,400	  employees	  

Sec9on	  2:	  	  Economic	  Environment	  

Source:	  	  Empire	  State	  Development	  analysis	  of	  	  
NYS	  Department	  of	  Labor	  data,	  2008.	  



Industry Structure and Concentration 
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Financial	  Services	  Cluster:	  

6,400	  companies	  
255,500	  employees	  

Sec9on	  2:	  	  Economic	  Environment	  

Source:	  	  Empire	  State	  Development	  analysis	  of	  	  
NYS	  Department	  of	  Labor	  data,	  2008.	  



Industry Structure and Concentration 
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Front	  Office	  &	  	  
Producer	  Services	  Cluster:	  

13,640	  companies	  
277,100	  employees	  

Sec9on	  2:	  	  Economic	  Environment	  

Source:	  	  Empire	  State	  Development	  analysis	  of	  	  
NYS	  Department	  of	  Labor	  data,	  2008.	  



Industry Structure and Concentration 

	  	  	  	  	  	  	  	  Regional	  Economic	  Development	  Councils	  2011	  

InformaTon	  Technology	  	  
Cluster:	  

2,050	  companies	  
41,600	  employees	  

Sec9on	  2:	  	  Economic	  Environment	  

Source:	  	  Empire	  State	  Development	  analysis	  of	  	  
NYS	  Department	  of	  Labor	  data,	  2008.	  
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Travel	  &	  Tourism	  
Cluster:	  

10,100	  companies	  
108,700	  employees	  

Sec9on	  2:	  	  Economic	  Environment	  

Source:	  	  Empire	  State	  Development	  analysis	  of	  	  
NYS	  Department	  of	  Labor	  data,	  2008.	  



  Governance	  

  Statewide	  Business	  Costs	  and	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  
Tax	  Structure	  

  Entrepreneurialism,	  InnovaUon	  	  
and	  Risk-‐taking	  

	  	  	  	  	  	  	  	  Regional	  Economic	  Development	  Councils	  2011	  

Sec9on	  3:	  	  Policy	  Environment	  



State	  and	  Local	  Government	  Expenditures	  Per	  Capita	  

Category	  
Ranking	  	  	  

(1	  =	  Highest	  Spending,	  	  
50	  =	  Lowest	  Spending)	  

State	  CorrecUons	   17	  
State	  Social	  Insurance	  AdministraUon	   10	  
State	  Health	  AdministraUon	   35	  
State	  Hospitals	   8	  
State	  Public	  Welfare	  AdministraUon	   45	  

Local	  CorrecUons	   1	  
Local	  Health	  AdministraUon	   11	  
Local	  Hospitals	   11	  
Local	  Public	  Welfare	   1	  
Local	  Police	  ProtecUon	   1	  
Local	  Housing	  and	  Community	  Development	   1	  
Local	  Fire	  ProtecUon	   10	  

K-‐12	  InstrucUonal	  Employees	   13	  
K-‐12	  Non-‐InstrucUonal	  Employees	   21	  

Sec9on	  3:	  	  Policy	  Environment	  

Governance 
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Source:	  	  U.S.	  Census	  Bureau	  “Census	  of	  Governments	  2007.”	  



Statewide Business Costs and Tax Structure 
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New	  York	  City	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  
Cost	  of	  Doing	  Business	  &	  Cost	  of	  Living	  	  

Metro	  Area	  
Cost	  of	  Doing	  
Business	  Index	  
(US	  =	  100)	  

Cost	  of	  Living	  Index	  
(US	  =	  100)	  

New	  York	  City	   150	   127	  

Sec9on	  3:	  	  Policy	  Environment	  

Source:	  	  Moody’s	  AnalyUcs,	  May	  2011 



New	  York	  State	  
InnovaTon	  
Rankings	  	  

2010	  

Source:	  	  Kauffman	  FoundaUon 

Indicator	  
New	  York's	  Ranking	  
	  (1	  =	  Best,	  50	  =	  Worst)	  

High-‐Wage	  Traded	  Services	   3	  
E-‐Government	   4	  
Managerial,	  Professional,	  Technical	  Jobs	   6	  
Broadband	  TelecommunicaUons	   6	  
Overall	   10	  
Foreign	  Direct	  Investment	   10	  
IPOs	   10	  
Entrepreneurial	  AcUvity	   10	  
Patents	   10	  
Workforce	  EducaUon	   12	  
MigraUon	  of	  U.S.	  Knowledge	  Workers	   12	  
Fastest-‐Growing	  Firms	   12	  
AlternaUve	  Energy	  Use	   12	  
IT	  Professionals	   13	  
Export	  Focus	  of	  Manufacturing	  &	  Services	   14	  
Venture	  Capital	   14	  
Online	  Agriculture	   17	  
Job	  Churning	   19	  
Investor	  Patents	   21	  
ImmigraUon	  of	  Knowledge	  Workers	   24	  
Manufacturing	  Value-‐Added	   24	  
High-‐Tech	  Jobs	   25	  
ScienUsts	  and	  Engineers	   25	  
Industry	  Investment	  in	  R&D	   26	  
Non-‐Industry	  Investment	  in	  R&D	   31	  
Online	  PopulaUon	   34	  
Health	  IT	   39	  

Entrepreneurialism, Innovation and Risk-taking 

	  	  	  	  	  	  	  	  Regional	  Economic	  Development	  Councils	  2011	  

Sec9on	  3:	  	  Policy	  Environment	  



A	  New	  Vision	  for	  
New	  York	  City’s	  	  	  

Economy	  

Regional Economic  
Development Councils 
Pu/ng	  New	  York	  Back	  to	  Work	  

Governor	  Andrew	  M.	  Cuomo	  
Lieutenant	  Governor	  Robert	  J.	  Duffy	  


