


A New Vision for the
Capital Region’s
Economy

Development Gouncils
Putting New York Back to Work

Governor Andrew M. Cuomo
Lieutenant Governor Robert J. Duffy



Table of Gontents

= Section 1:
Physical and Built Environment

m Section 2:
Economic Environment

Policy Environment

Regional Economic Development Councils 2011




Section 1:

";*f

® Environmental Overview
®= |nfrastructure
P~ = Real Estate

" Culture, Tourism, and Quality of Life

Regional Economic Development Councils 2011



Section 1: Physical and Built Environment

Water

The county has many water features including, a long
stretch of the Hudson River, along with Lake George
and Schroon, Thirteenth and Brant Lakes, with many
DEC boat launches.

Fishing

Lake George has a totally wild trout and landlocked
salmon fishery. Other sites offer a wide variety of
species.

Open Land

Most of the county falls within the Adirondack Forest
\Preserve, and DEC manages over 202,500 acres.

Water

Significant resources include the Hudson and
Mohawk Rivers, which form the eastern and
southern boundaries. The Great Sacandaga
Lake, Saratoga Lake and Wilton Wildlife
preserve also have water and wetlands. DEC
operates one of seven boat launches in the
county.

Fishing

There is much public fishing access along the

Mohawk and Hudson Rivers and the lakes offer

trout, bass, pike and walleye.

Open Land

The county has over 18,500 acres of open |3
chuding the Saratoga Tree Nursery.

Water

The county is bordered by Lakes George and
Champlain and includes the Champlain Canal.
There are many smaller lakes, ponds and streams
for recreation.

Fishing

The world-famous trout fishery on the Battenkill
River crosses the southern part of the county.
Many other sources offer a wide variety of fish
for angler.

Open Land

Much of the county is agricultural land, with a
smaller section falling into the Adirondack
Preserve. DEC manages nearly 28,000 acres of
open land.

Water

The Mohawk River forms the northern border
of the county. DEC operates one of three
public boat launches.

Fishing

Public fishing access on the Mohawk River,
Schoharie Creek and many small lakes and
ponds for trout, bass and other species.
Open Land

The county has about 700 acres of open land
\on one State Forest.
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Section 1: Physical and Built Environment

Water

The Hudson River and Thompson Lake State
Park are significant water resources. DEC owns
four boat launches.

Fishing

There are three miles of public fishing rights
and many sites along the Hudson for catch
and release fishing. Other areas offer trout
and black bass.

Open Land

DEC manages over 11,000 acres of open land

\in the county.

Water
The Hudson River is a major water feature for
this county, with two DEC boat launches among
six available to the public.

Fishing

There are 51 miles of public fishing access in the
county along the river and in Colgate and
Greens Lake. Species include trout and black
bass.

Open Land

DEC manages five State Forests and three
Wildlife Management Areas. The Catskill Forest
Preserve occupies much of the county, which
Qas over 8,000 acres of open land.

Water

The Hudson River has six boat launches, the
Hoosick River has one, Grafton Lake has five
and Cherry Plain has one.

Fishing

The county has many miles of catch and release
fishing along the Hudson and fishing for trout
and black bass in lakes and ponds.

Open Land

DEC manages nearly 12,000 acres of open land,
including five State Forests and one Wildlife

Q/Ianagement Area of over 4,000 acres.

Water

The Hudson River, and Kinderhook and Queechy
Lakes are water features. DEC offers five boat
launch sites.

Fishing

There are more than 20 miles of public fishing
rights along the Hudson and in the lakes and
ponds. Species include trout and black bass.
Open Land

DEC owns and manages three State Forests and
three Wildlife Management Areas, totaling nearly

\6,000 acres.
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Section 1: Physical and Built Environment

ey Environmental Map
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Section 1: Physical and Built Environment

Capital District Region

Transportation
Indicators

Source: NYS Department of Transportation

Under 15%
15.1-30%
30.1-50%
Over 50%
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Section 1: Physical and Built Environment 0"
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Capital Region 2008 Clean Water and
Sewer Infrastructure Needs Survey

County Amount
Albany $1,069,155,238
Columbia $58,752,994
Greene S74,754,586
Rensselaer $210,119,658
Saratoga $703,322,794
Schenectady $170,868,067
Warren $106,991,379
Washington $160,119,092
Total $2,554,083,808

- Source: NYS Environmental Facilities Corporation; Community-reported data.
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Section 1: Physical and Built Environment
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Section 1: Physical and Built Environment

National Grid

New York Service Territory

I Electric Service
Gas & Electric Service
M8 Gas Service
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Section 1: Physical and Built Environment

Rochester Gas & Electric/
New York State Electric & Gas
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Section 1: Physical and Built Environment

Median Sales Price of Existing Single-Family Homes
Fourth Quarter 2010 compared to Fourth Quarter 2008

Percent Change

County 4th Quarter 2010p 4Q 2008 to 4Q 2010
Albany $ 203,000 4.1%
Columbia $ 210,000 9.1%
Greene $ 161,000 -10.6%
Rensselaer S 185,700 2.6%
Saratoga S 237,450 -1.9%
Schenectady $ 150,000 -6.2%
Warren $ 180,397 9.5%
Washington S 118,500 8.2%

Source: NYS Homes & Community Renewal, NYS Association of Realtors
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Section 1: Physical and Built Environment

Pre-foreclosure Filings in 2010
as Percent of Loans Originated 2004-2009
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Source: NYS Homes & Community Renewal
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Section 1: Physical and Built Environment

Housing Report Card (2006 — 2010)

Count Rental Preservation New Construction of Homeowner Homebuyer Assistance
y Units Rental Units Improvement Units Units
363

Albany 2,284 85 1,184

Columbia 622 70 297 29
Greene 128 33 537 60
Rensselaer 499 131 941 207
Saratoga 339 375 753 161
Schenectady 1,466 100 385 217
Warren 303 156 567 56
Washington 53 18 616 68
Total 5,694 968 5,280 1,161

Note: NYS Homes and Community Renewal records the affordable housing units assisted by programs administered by HCR, the New York State Office of Temporary
Disability Assistance and the New York State Office of Mental Health.

Rental Preservation Units — HCR-supported units that have either had their affordability period extended for existing and future tenants or assistance for moderate to gut
rehabilitation of existing, aging affordable housing which also extends the affordability period.

Source: NYS Homes & Community Renewal.
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Section 1: Physical and Built Environment

Affordable Housing Coverage Rate

e a— Number of Renters at Renter Coverage Number of Owners at | Homeowner Coverage
y or Below 50% of AMI Rate or Below 50% of AMI Rate

Albany 20,820 11.4% 9,150 16.9%
Columbia 3,090 22.4% 2,665 12.2%
Greene 1,870 8.6% 2,120 28.2%
Rensselaer 9,290 6.8% 6,255 18.4%
Saratoga 7,125 10.0% 9,420 9.7%
Schenectady 8,950 17.5% 6,370 9.5%
Warren 3,080 14.9% 2,440 25.5%
Washington 2,840 2.5% 2,500 27.4%
Total 57,065 11.7% 40,920 15.7%

Notes: The HCR Affordable Housing Renter and Homeowner Coverage Rate is a way of measuring the proportion of low-income residents in a county impacted by HCR
programs funded 2006-2010.

AMI — Area Median Income is the midpoint family income for a metropolitan area or a non-metropolitan county calculated each year by the US Department of Housing and
Urban Development for use in determining eligibility for housing programs.

Source: NYS Homes & Community Renewal, 2009 HUD Comprehensive Housing Affordability Strategy (CHAS) Data Book.
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Section 1: Physical and Built Environment

Housing and Affordability Indicators

Percent of Percent of Percent of Percent of Percent of
ra— Units that are Housing Units Renters with Owners with Residential
Y Renter Built Befcgare 1940 ‘Severe Cost ‘Severe Cost Addresses that

Occupied Burden’ Burden’ are Vacant
Albany 40.0% 33.8% 22.1% 8.1% 3.6%
Columbia 27.0% 35.6% 17.7% 11.0% 4.1%
Greene 26.3% 30.7% 22.2% 14.1% 2.2%
Rensselaer 33.5% 38.8% 16.6% 8.9% 4.3%
Saratoga 25.2% 19.5% 15.2% 9.3% 2.7%
Schenectady 30.1% 39.7% 23.8% 9.0% 4.8%
Warren 30.8% 27.1% 21.8% 9.7% 4.5%
Washington 26.4% 39.1% 21.3% 8.6% 3.8%

‘Severe cost burden’ is spending more than 50% of their gross income on housing costs.
Source: NYS Homes & Community Renewal, Quarter 3 2010 HUD Aggregated United States Postal Service Data, 2009 HUD CHAS Data Book.
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Section 1: Physical and Built Environment

Culture, Tourism and Quality of Life

Economic Impact of Visitor Spending

County . Am.mfnt
in Millions
Albany S 797.9
Columbia S 979
Greene S 1354
Rensselaer S 83.6
Saratoga S 357.5
Schenectady S 178.6
Warren S 449.9
Washington S 321

Source: Tourism Economics, 2009
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Section 1: Physical and Built Environment

Culture and Tourism, and Quality of Life

& L o

Capltal Reglon State Parks and Hlstorlc Sltes
Flagship Parks and Sites Annual Attendance

Saratoga Spa 1,948,587 Schodack Island 76,453
Moreau Lake 425,167 Lake Tachkanic 221,494
John Boyd Thacher 241,643 Taconic (Copake Falls area) 183,881
Grafton Lakes 220,952 Olana 129,676
Peebles Island 89,067

Total attendance at the region’s 24 parks:
4 million

Source: NYS Office of Parks, Recreation & Historic Preservation
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Section 1: Physical and Built Environment

Culture, Tourism and Quality of Life

Region State Parks and Historic Sites

Economic Impact Quality of Life
An economic impact study* estimates The recreational and natural resources created by the area’s
that in 2008-09, nearly 3000 jobs were parks and historic sites benefit this region by:

created and $249 million in local
economic activity was generated by State
Parks in the counties of Albany, Greene,
Rensselaer, Saratoga, Schenectady,
Warren, and Washington.

= Maintaining the state’s ecosystem and biodiversity
Providing opportunities for recreation

= Reducing the negative effects from pollution

= |mproving health outcomes

= Preserving areas of historic importance

= Influencing business location decisions by making the
community a better place to live.

*Source, The NYS Park System: An Economic Asset to the Empire State: Political Economy Research Institute, Univ. of Mass, Amherst, March, 2009
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Section 1: Physical and Built Environment

culture Tourlsm aml Quality of llte

Capital Region New York State Parks and Historic Sites
The Capital Region includes 24 parks and historic sites with a combined annual attendance of over 4 million.

Highlights:

Saratoga Spa

Distinguished by its classical architecture is a National Historic Landmark noted for its diverse cultural,
aesthetic and recreational resources including the historic Victoria Pool, two beautiful golf courses,
and unique mineral water springs.

Olana

Was the 19th Century home of the Hudson River School artist Frederic Church and is situated in one of
Columbia County’s most strikingly beautiful places.

John Boyd Thacher

Sits along the Helderberg Escarpment, one of the richest fossil bearing formations in the world.
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Section 1: Physical and Built Environment

Capital Region State Parks and Historic Sites

Regional Capital Needs

The backlog of capital projects in the Capital Region is estimated to exceed $79 million.

Saratoga Spa = Moreau Lake
Rehabilitate the Roosevelt Bath House  $3,000,000 Reconstruct deteriorated beach

arking area 1,250,000
Peebles Island P g >

Repair and stabilize the Bleachery $5,000,000 = Olana
Rehabilitate the historic Main Barn ~ $2,000,000

Source: NYS Office of Parks, Recreation & Historic Preservation
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Section 2: Economic Environment

Key Regional Assets

= CSNE
The Center of Excellence in Nanoelectronics houses several
initiatives designed to advance nanotechnology research
and applications in the energy and environmental
industries.

= Semiconductor Manufacturing and Research
The establishment of GlobalFoundries and relocation of
SEMATECH and ISMI to the Capital Region will attract many
semiconductor companies to the area (as customers and
suppliers) and create jobs.

» Transportation Infrastructure
The region is well served by a multi-modal transportation
system. It is situated at the crossroads of two major
interstate corridors, 1-90 and I-87. The Hudson River, Erie
and Champlain Canals, the Port of Albany, and several
smaller port facilities offer unparalleled water access. The
region boasts a bustling, modern international airport and is
served amply by rail — both passenger and freight.

= Higher Education
There are over 20 institutions of higher education, including
several professional and graduate-level programs, in the
region. They educate an average of 67,000 students annually,
allowing the region to be ranked the 11th “smartest region in
the country” in a recent Bizjournals study.

= Traditionally Low Unemployment

As Albany is the capital of the State, the Capital Region has a
significant concentration of state and other public sector jobs
as well as significant education and healthcare sectors.
Approximately one job out of every five are public-sector jobs.
Historically, public sector jobs have buffered the region
against difficult economic times.

= Tourism

In addition to government-related tourism, the Capital Region
is home to world-renown tourist attractions including
Saratoga Springs and Lake George. The Saratoga Race Course
and “The Queen of American Lakes” are two of the region’s
premier tourism anchors and attract visitors from around the
globe.
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Section 2: Economic Environment

Key Regional Assets

= Growing R&D Assets = A Wide Variety of Arts, Cultural and Historic Assets
The Capital Region is served by a number of established The Capital Region has an abundance of arts and cultural
and emerging R&D facilities across many disciplines, facilities (Proctors, SPAC, Capital Rep, NYS Museum, Albany
including GE Global Research Center (all areas and Institute of Art & History, Olana, etc.) as well as numerous
disciplines of science and technology), Knolls Atomic historic and heritage sites.
Power Laboratory (advanced nuclear propulsion
technology, and technical support for naval reactors), RPI’s = Proximity to Major Markets
Nanotechnology Center (advanced materials and coating, The Capital Region offers excellent access to all major
biosciences and biotechnology, nanoelectronics, markets in the northeast quadrant of North America. The
microelectronics and nanosystems), Pharmaceutical region is approximately three hours drive time to New York
Research Institute at Albany College of Pharmacy and City, Boston, and Montreal, which means products
Health Sciences (drug development) and Wadsworth manufactured here are within one day's delivery to 52% of
Center (health-related analysis, investigations and the combined US-Canadian population.
research).

= Expanding Technology Sector/Diversified Economic Base
The Capital Region is at the center of the 17-county “Tech
Valley,” the Silicon Valley of the East Coast, and is home to
nearly 1,000 technology companies, contributing billions of
dollars of annual economic impact annually.
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Section 2: Economic Environment

Major Economic Development Projects

= Albany County
College of Nanoscale Science and Engineering/Albany
NanoTech Complex
With over $7 billion invested, the Albany NanoTech
Complex now totals 800,000 square feet of cutting-edge
facilities with 80,000 square feet of 300mm wafer, class 1

capable clean rooms, and more than 2,500 R&D jobs on site.

= Columbia County
Flanders Corporation
Flanders will move part of its production operation from
North Carolina to a 195,000 SF facility in Greenport,
Columbia County, resulting in the creation of 180 jobs.

= Greene County
Glaxo Smith Kline/Stiefel Labs
GSK acquired Stiefel Labs and announced it would close the
facility. NYS was successful in attracting a separate
subsidiary to this Greene County site. This $56 million
investment resulted in the retention of over 200 jobs.

= Rensselaer County
Proctor’s Theater/Office
This $14 million project involves the renovation of the Proctor’s
and Chasan buildings and the stabilization and remediation of
the historic Proctor’s Theater in Downtown Troy. The Proctor’s
Theater facade will be restored, over 63,000 SF of high-end
commercial and retail space will be created and the 60,000 SF
theater will be stabilized to allow exploration of future
potential.

= Rensselaer County

Regeneron Pharmaceuticals

$40 million expansion of Regeneron pharmaceuticals
Rensselaer County facilities adding 50+ jobs. The project
expands Regeneron’s chemical manufacturing and prepares the
company for the commercial launch of products in the late
stage of development.
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Major Economic Development Projects

= Saratoga County = Warren County
GlobalFoundries Tech Meadows
This $6.6 billion chip fab at Luther Forest will create some 1,655 This “shovel ready” 46-acre tech park is available for
direct jobs and thousands of indirect jobs for an annual payroll of development just off I-87 in the City of Glens Falls.
$290 million. The project is the largest public-private economic
development project in the state, and it will help to establish = Washington County
upstate NYS as a premier technology hub in the global economy. Irving Tissue
The company just recently announced the completion of a
= Schenectady County $150 million expansion that created 30 jobs. Since 1996,
GE Renewable Energy/GE Battery Irving has invested almost $300 million employing over 300
GE has added approximately 650 professional positions and at the Ft. Edward tissue mill.

invested approximately $40 million in the renewable energy HQ.
These positions will support GE’s full range of renewables.
GE will also invest approximately $100 million in a sodium

battery manufacturing plant in Schenectady creating 350 jobs.
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Section 2: Economic Environment
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Capital Region Issues/Challenges

= Distressed small rural communities and urban cores lack = The region has a large base of public sector jobs. Governor
infrastructure or require upgrades to aging systems. These areas Cuomo’s budget calls for significant savings in the costs of the
also frequently lack access to basic amenities for the community. State workforce. If these savings cannot be achieved through
contract negotiations, the Governor has indicated up to 9,800
= Public transportation infrastructure is adequate within urban layoffs would be necessary. As the seat of State government,
areas, but lacks any true regional accessibility. This makes it such a reduction would disproportionately hit the Capital Region.
difficult for employers to attract basic skill level employees
outside of the cities. = More truly shovel-ready sites with a full range of infrastructure
(i.e., water, sewer, etc.) are needed. These include vacant land
= The region lacks a sufficiently trained workforce capable of parcels, as well as buildings.

meeting the current and anticipated employment needs of

existing and emerging industry sectors.
& ging Y Regional Economic Development Councils 2011



Section 2: Economic Environment

Albany-Schenectady-Troy, NY MSA at a Glance

EXPORTS ANNUALLY EXPORT SHARE OF GMP EXPORT JOBS

$3.8 billion 7.8% 22,227

(Rank 64) (Rank 83) (Rank 83)

Notes: Albany-Schenectady-Troy, NY MSA is Albany, Rensselaer, Saratoga, Schenectady, Schoharie Counties.
The rankings are out of the top 100 exporting MSAs in the U.S.

GMP = Gross Metropolitan Product

Source: Brookings Institution
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Section 2: Economic Environment

Albany-Schenectady-Troy MSA’s Key Export Indicators for 2008

Metro 100 Largest Metro United States
Rank Areas

Exports (S billions) 3.8 $1,037 $1,609
Exports as a share of GMP 7.8% 83 10.3% 11.4%
Number of export-related jobs 22,227 83 7,688,744 11,854,390
Real annual growth rate of exports, 2003-2008 11.3% 30 8.7% 9.2%
Average wages in leading export industry $74,972 33 $66,449 $45,563
Number of export clusters 3 91 6.7 N/A
Percentage of exports sold to Brazil, India and China 8.8% 41 8.6% 8.8%

Source: Brookings Institution
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Section 2: Economic Environment

The eight-county Capital Region grew 4.8% from 2000 to
2010, the 2" highest rate of growth of New York State’s
10 regions.

No county in the Capital Region lost population; Saratoga
County grew the fastest of all 62 counties at 9.5%.

The Capital Region has 10 cities, all but one of which
(Hudson) increased population. The City of Rensselaer
(Rensselaer County) had the fastest growth of all cities,
increasing 19.0% from 7,892 in 2000 to 9,392 in 2010.

This region’s only other top-10 fastest growing city is
Schenectady, which increased 7% to 66,135.

The region’s ethnic composition is 84.4% white, 6.5%
black, 3.9% Hispanic, and 2.7% Asian.
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Section 2: Economic Environment

Population of the Capital Region, 1940-2010
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Source: Empire State Development, State Data Center
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Section 2: Economic Environment

Capital Region Socioeconomic Profile

Percent of Population Povertv Rate Median Household
Above 61 Years Old verty Income

United States 16.2% 13.5% $51,425
New York State 16.7% 13.8% $55,233
Capital Region 18.2% 10.4% $55,683
Albany County 17.2% 12.4% $55,350
Columbia County 22.6% 9.5% $54,573
Greene County 21.5% 12.0% $46,213
Rensselaer County 17.0% 11.1% $54,221
Saratoga County 17.3% 6.5% $64,705
Schenectady County 18.1% 10.8% $54,468
Warren County 21.3% 10.2% $50,168
Washington County 19.0% 11.9% $46,886

Source: Empire State Development, State Data Center. Age data is from 2010; poverty and income are from 2009.
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Economic Environment
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Section 2: Economic Environment

Capital Region 2010 Race/Ethnicity Population

White Hispanic Non-White
Hispanic
White, Non- Blac.k or
Hispanic African
American

American Indian
or Alaska Native

Asian

Two or more races

Source: Empire State Development, State Data Center
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Capital Region Hispanic/Latino Population

Albany
Hispanic/Latino
Non-Hispanic/Non-Latino
Columbia
Hispanic/Latino
Non-Hispanic/Non-Latino
Greene
Hispanic/Latino
Non-Hispanic/Non-Latino
Rensselaer
Hispanic/Latino

Non-Hispanic/Non-Latino

9,079

285,486

1,598

61,496

2,075

46,120

3,225

149,313

14,917

289,287

2,454

60,642

2,419

46,802

6,080

153,349

Source: Empire State Development, State Data Center

64.3%

1.3%

53.6%

-1.4%

16.6%

1.5%

88.5%

2.7%

Saratoga
Hispanic/Latino
Non-Hispanic/Non-Latino
Schenectady
Hispanic/Latino
Non-Hispanic/Non-Latino
Warren
Hispanic/Latino
Non-Hispanic/Non-Latino
Washington
Hispanic/Latino

Non-Hispanic/Non-Latino
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Section 2: Economic Environment

In-Migration Out-Migration
(to Capital Region) (from Capital Region)

Year In-Migration Percent of Population Year Out-Migration Percent of Population

2008 23,789 2.2% 2008 24,924 2.4%

Top Migratory Regions Top Migratory Regions Out-Migrants
Dutchess County 855 Montgomery County 664
Kings County 683 Kings County 553
Queens County 678 New York County 489
Ulster County 606 Fulton County 443
Montgomery County 540 Dutchess County 430

Source: EMSI Strategic Advantage Model.
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Section 2: Economic Environment

Educational Attainment in the Capital Region

Percent of Adults Percent of Adults

with At Least a with a Graduate

Bachelor’s Degree Degree
Capital Region 30.3% 13.6%
State 31.8% 13.6%
Nation 27.5% 10.1%

Source: Empire State Development, State Data Center; American Community Survey 2005-2009.
Note: ‘Adults’ are at least 25 years old.
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Workforce & Education

Plattsburgh
Potsdam Clinton A
% Canton
of New York
A Jefferson
& Oswego Adirondack A
Brockport &  SUNVIT *
A Niagara County A Monroe [ Upstate Medical A Mohawk Valley Empire State
AErie A Genesee Onondaga A M Environmental A Herkimer A Fulton-Montgomery
M U. Buffalo Cayuga County A Sclence & Forestry County A Schenectady County
® Buttalo State g aorecon A Finger Lakes A Morrisville Hudson Valley A
» Cortland Albany IR
A Tompkins Cortland  Cobleskil
® Fredonia Alred égﬂculluralcg Lllﬂ; v'cgmna' Medicine Oneonta
re sences at Cornell at Corne
Ceramics at Alfred Il Human Eco&oqr Industrial & Labor Columbia-Greene A
A Jamestown at Comell RelaboniatBComell % Delhi
A Corning foome
B Binghamton
Economic Development Regions Ulster County A
Sullivan County A New Paltz & 4 noaerecc
Capital Region B Mohawk Valley Region
Central NY Region B New York Ciry Region A Orange County
Finger Lakes Region North Country Region Suffolk County
Long Island Region Southern Ther Region A%es!:hesler 3,‘;2;
Mid-Hudson Region Western NY Region B Purchase
Maritime .‘
M University Centers and Doctoral Degree Granting Institutions —— f TD":‘D”‘I"”’: A T
® University Colleges  Technology Colleges A Community Colleges SHNOR ArNS 0 Tarns og) '

aSSaU | Farmingdale
* . ) . . 0 thury
Empire State College has 34 locations in seven regions throughout New York state Downstate Megical Ol Westbury
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Section 2: Economic Environment

The State Uneversity
of New York

SUNY'’s Impact on the Capital Region

Campuses: &

Enroliment: 78,263

Employees: 7,709

SUNY Alumnl: 205,222

Degrees Since Inception: 313 584

Total All Funds Expenditures: $869 7 milkon

Payroll: S388.6 million

Capital Construction: S85.1 milion

Research: 52669 million Adirondack A

Empire State

A Schenectady County

Hudson Valley A
Avany B

Economic Development Regions Columbia-Greene A
Capital Region B Mohawk Valley Region
Central NY Region B New York City Region
Finger Lakes Region North Country Region .
Long Island Region Southern Tier Region £
Mid-Hudson Region Western NY Region

B University Centers and Doctoral Degree Granting Institutions
® University Colleges & Technology Colleges A Community Colleges
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Section 2: Economic Environment

Capital Region
Private, Not-for-Profit Colleges and Universities

Troy
Rensselaer Polytechnic Institute
The Sage Colleges

% Skidmore College Samaritan Hospital School of Nursing

Albany
Albany College of Pharmacy
and Health Sciences
Albany Law School
* Albany Medical College

ke College The College of Saint Rose
Excelsior College

Maria College
Memorial Hospital School of Nursiry

% Union College
Union Graduate.Gollege %

Source: Commission on Independent Colleges and Universities
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Section 2: Economic Environment

Capital Region Labor Market

Local Area Unemployment Statistics

Capital Region %T{ ;\g{'ll %T{)
Labor Force 545,100 539,300 557,300
Unemployment 37,800 37,600 39,600
Local Unemployment Rate 6.9% 7.0% 7.1%
NY State Unemployment Rate 7.8% 7.6% 8.3%
U.S. Unemployment Rate 8.7% 8.7% 9.3%

Note: Data not seasonally adjusted.
Source: NYS Department of Labor
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Section 2: Economic Environment

Capital Region Labor Market
Change in Jobs, May 2010 to May 2011

+3,200 Educational and Health Services
Professional and Business Services
Manufacturing
Financial Activities
Natural Resources, Mining and Construction
Information
Other Services
Leisure and Hospitality
Trade, Transportation and Utilities

-10,200

I T T T T T 1 T 1

-12,000 -10,000 -8,000 -6,000 -4,000 -2,000 0 2,000 4,000

Government

Source: NYS Department of Labor
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Section 2: Economic Environment

Capital Region Labor Market

Distribution of Nonfarm Jobs — May 2011

Natural Resources, Mining and

Construction .
Information

Other Services 4% _\ / 2%
4%

Financial Activities
5%

Manufacturing

6% Government

23%

Leisure and

Total Nonfarm Jobs Hospitality
9%
524,900 Education and Health
Professional and Services
Business Services 20%
11%
Trade,
Transportation, Source: NYS Department of Labor
and Utilities
16%

Regional Economic Development Councils 2011



Section 2: Economic Environment

Unionization Rate

City Share of Employed Workers

Albany-Schenectady-Troy MSA 33.3%
New York State 24.2%
United States 11.9%

Source: Current Population Survey, calculations by unionstats.com, 2010.
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Section 2: Economic Environment

Growth in Capital Region Industry Sectors

Jobs in 2010 Growth since 2006 Average weekly wage 2010 ' oiected growth, 2008 to
Construction of Buildings 4,884 -12.9% $1,007 12.0%
Specialty Trade Contractors 12,277 -9.3% $970 1.9%
Chemical Manufacturing 3,403 7.2% $1,674 13.4%
Computer and Electronic Product Mfg 1,427 -3.7% $1,494 135.3%
Miscellaneous Manufacturing 2,960 3.8% $877 -19.1%
Warehousing and Storage 2,853 19.6% $853 15.1%
Professional and Technical Services 30,116 5.6% $1,353 11.5%
Management of Companies and Enterprises 7,089 -3.0% $1,238 3.5%
Educational Services 53,654 2.6% $850 4.4%
Ambulatory Health Care Services 20,266 8.1% $978 26.5%
Hospitals 23,060 6.6% $928 3.0%

Source: NYS Department of Labor

Regional Economic Development Councils 2011



Section 2: Economic Environment

Industry Structure and Goncentration

Location Quotient of Industry Clusters in the
Capital Region

1.6
. . Biomedical
1.4 @ Biomedical Financial Services
Financial Services| Front Office

Front Office

1.2 O - @ oo MiscO\BIIfg

Forest Products
Miscellaneous
hManufacturing
Communications & Media
Services

Infarmation Technology
© Travel & Tourism

0.6 Distribution © Materials Processing

© Distribution

Tech

Communications Forest Products

© ©0 e000®0

0.8 Materigls & O Travel &Tourism

2009 LQ

0.4+

0.2+

0
—1% 0% 19 2% 3%

2009-2010 % Change LQ
*Bubhle size represents 2009 jobs in each industry.

Location quotient (LQ) is a way of quantifying how concentrated a particular industry, cluster, occupation, or demographic group is in a region as compared to the
nation. It can reveal what makes a particular region unique in comparison to the national average.. Source: EMSI Strategic Advantage model.
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Section 2: Economic Environment

New Manufacturing Activity in the Capital Region
January 2010 to April 2011

Number of New Manufacturers: 129 (5.5% of state total)

Number of New Manufacturing Jobs: 640 (6.7% of state total)

Source: D&B Market Insight
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Section 2: Economic Environment

Industry Structure and Goncentration

Biomedical
Cluster:

120 companies,
6,100 employees

Source: Empire State Development analysis of NYS Department of Labor data, 2008
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Section 2: Economic Environment

Industry Structure and Goncentration

Electronics &
Imaging Cluster:

20 companies,
400 employees

Source: Empire State Development analysis of NYS Department of Labor data, 2008
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Section 2: Economic Environment

Industry Structure and Goncentration

Financial Services
Cluster:

990 companies,
17,800 employees

Source: Empire State Development analysis of NYS Department of Labor data, 2008
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Section 2: Economic Environment

Industry Structure and Goncentration

Front Office &
Producer Services
Cluster:

2,150 companies
24,000 employees

Source: Empire State Development analysis of NYS Department of Labor data, 2008
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Section 2: Economic Environment

Industry Structure and Goncentration

Information Technology
Services Cluster:

510 companies,
5,400 employees

Source: Empire State Development analysis of NYS Department of Labor data, 2008
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Section 2: Economic Environment

Industry Structure and Goncentration

Travel & Tourism
Cluster:

3,500 companies,
15,000 employees

Source: Empire State Development analysis of NYS Department of Labor data, 2008
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Section 2: Economic Environment

Location Quotient of Industry Clusters

1.4

Finarfcial Services

1o v Bior@edical
e

Communications & Medi|a Servis\o .
\ <— Front Offfice

. Travel & Tourism / a—
Back Office () . &-Forest Products
Information %

o 08 Techndlogy
—
Miscellgneous
o , -_
§ Dy A Manufatturing
0.6
0.4
0.2
0
-40% -30% -20% -10% 0% 10% 20% 30% 40%

2002 -2009 % Change LQ

* Bubble size represents 2002 jobs in each industry.
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Section 2: Economic Environment

Industry Structure and Goncentration

Acres of Farmland 2002/2007 Average Farm Size 2002/2007
250,000 T 300
2002 ™2007 M2002 W2007
200,000
@ 150,000 § 200
< 100,000 &
100
50,000
0 0
o Average Farm Sales 2002/2007
hany ’ 2002 2007
Columbia §.
$100,000 E
Greene 2
Rensselaer 62%
$50,000
saratoga
Schenectady %

Washington 88% 12%

M Livestock HCrops

Note: Limited data available for Warren County Regional Economic Development Councils 2011



Section 3:

= Governance

= Statewide Business Costs and
Tax Structure

= Entrepreneurialism, Innovation
and Risk-taking
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Section 3: Policy Environment

LS

£SS

=

B0s\

State and Local Government Expenditures Per Capita

State Corrections

State Social Insurance Administration
State Health Administration

State Hospitals

State Public Welfare Administration

Local Corrections

Local Health Administration

Local Hospitals

Local Public Welfare

Local Police Protection

Local Housing and Community Development
Local Fire Protection

Local Police Protection

K-12 Instructional Employees
K-12 Non-Instructional Employees

Source: U.S. Census Bureau “Census of Governments 2007.”

17
10
35

45

13
21
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Section 3: Policy Environment

Triple-Layering
(three layers of general purpose
local government)

Percent of Population in
Triple-layered Communities

[I)O-S l>5-10
.>10-20 .>20-30

>30-50

Source: NYS Commission on Local Government Efficiency and Competitiveness, 2008
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Section 3: Policy Environment

Villages in the Capital Region
with a Population Below 500

Valley Falls (Rensselaer) 466
Galway (Saratoga) 200
Delanson (Schenectady) 377
Argyle (Washington) 306
Fort Ann (Washington) 484

&

' " Regional Economic Development Councils 2011

Source: Empire State Development, State Data Center
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Section 3: Policy Environment

Local Fiscal Capacity: Municipalities with Financial Stress

Unreserved Fund

Balances Less Municipalities with Municipalities with [Municipalities with Operating
Than 1.5 % of | Total Debt as a Percentage of Total Debt Per | Deficits as a Percent of Gross
Gross Full Value Assessment in |Capita in Top 10% of Expenditures in the
Expenditures Greater Than 3.25% State Top 10% of State
Capital Region 4.8% 4.8% 10.7% 8.3%
NY State 5.7% 10.0% 10.0% 10.0%

Source: NYS Environmental Facilities Corporation.
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Section 3: Policy Environment

SIatwide Business Costs and Tax Structure

Capital Region
Cost of Doing Business & Cost of Living

Metro Area Costt of Doing Cost of Living
Business Index Index
(US = 100) (US = 100)

Albany-Schenectady-Troy MSA 102 97
Glens Falls MSA 99 92

Source: Moody’s Analytics, May 2011
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Section 3: Policy Environment

R
FUSINESS
High-Wage Traded Services 3
E-Government 4
Managerial, Professional, Technical Jobs 6
Broadband Telecommunications 6
Overall 10
Foreign Direct Investment 10
IPOs 10
Entrepreneurial Activity 10
Patents 10
Workforce Education 12
Migration of U.S. Knowledge Workers 12
Fastest-Growing Firms 12 N eW YO rk State
Alternative Energy Use 12
IT Professionals 13 I n n ovati o n
Export Focus of Manufacturing & Services 14
Venture Capital 14
Online Agriculture 17 H
Job Churning 19 Ra n kl ngs
Investor Patents 21
Immigration of Knowledge Workers 24 2 O 1 O
Manufacturing Value-Added 24
High-Tech Jobs 25
Scientists and Engineers 25
Industry Investment in R&D 26
Non-Industry Investment in R&D 31
Online Population 34
Health IT 39

Source: Kauffman Foundation
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