Southern Tier Region Economic Development Corporation


REQUEST FOR APPLICATIONS
Southern Tier Regional Infrastructure Fund 

For Shovel Ready Sites Program

2012
In 2011 the Southern Tier Regional Economic Development Council was awarded $2,500,000 by New York State to establish the Southern Tier Regional Infrastructure Fund for Shovel Ready Sites Program.  The purpose of the program is to enable the Southern Tier to be more competitive, expeditiously respond to opportunities and enhance the marketability of shovel ready sites.   The Fund will provide gap financing in the form of loans.  Funding is intended to leverage financing from other sources such as federal, state, municipal, local development corporations, economic development agencies and private sector entities.
The program is being administered by the Southern Tier Region Economic Development Corporation (STREDC) on behalf of the Regional Council.  Applications are now being accepted on a rolling basis, and should be submitted to STREDC as directed in the Program Guidelines.  
The Program Guidelines and Loan Application Form are available by contacting the Southern Tier Empire State Development Regional Office at (607) 721-8605, or on the Southern Tier Regional Economic Development website http://nyworks.ny.gov/content/southern-tier.
Eligible applicants include Municipalities, Municipal Authorities, Economic Development Organizations, Public Development Authorities, Redevelopment Authorities, Industrial Development Agencies, Chambers of Commerce and Local Development Corporations.  Private developers are not eligible to directly receive program funds.  Private sector developers and landowners must partner with one of the above entities to apply on their behalf.  
Allowable project activities include environmental remediation; demolition; site preparation activities and installation of infrastructure, including but not limited to, sewer, water, storm water, utilities and telecommunications, both on site and as needed to bring service to the site; access roads or other necessary on-site and off-site transportation improvements, including rail; and other activities necessary to make a specific site ready for reuse.
All inquiries and questions should be directed to the Southern Tier Empire State Development Corporation Regional Office at (607) 721-8605.
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