Southern Tier Region Economic Development Corporation
REQUEST FOR APPLICATIONS

Southern Tier Region 

Rural Initiative Fund

2012

In 2011 the Southern Tier Regional Economic Development Council was awarded $3,000,000 by New York State to establish the Southern Tier Region Rural Initiative Fund.  
Loans and grants made through the Rural Initiative Fund are intended to accelerate diversification and growth the agriculture and forest-based industries in the Southern Tier Region in a variety of way such as new product and value-added product development, efficiency improvements through application of modern technology and more, and taking advantage of national movements including renewable energy and the consumption of locally made products and fresh foods.  Access to such capital will allow the farmers to leverage other sources of funding for capital investment and reduce the risk for traditional financing sources.

The program is available to both new and existing agricultural and forest-based businesses located in New York’s Southern Tier.  The business/organization must be registered in Broome, Chemung, Chenango, Delaware, Schuyler, Steuben, Tioga or Tompkins Counties by the time of loan/grant award.
The funding may be used for projects and activities related to the growing, storage, processing, purchasing, promotion, and distribution of agricultural and forest-based goods.   Funding also may be used to support intergenerational farm transfer and new farm establishment, as well as farmer’s markets and renewable energy related projects.  Loans and grants may be used for working capital.
The program is being administered by the Southern Tier Region Economic Development Corporation (STREDC) on behalf of the Regional Council.   

Applications are being accepted on a rolling basis beginning May 18, 2012.   
The Program Guidelines and Loan Application Form are available by contacting the Southern Tier Empire State Development Regional Office at (607) 721-8605, or on the Southern Tier Regional Economic Development website http://nyworks.ny.gov/content/southern-tier.

Direct questions to the Southern Tier ESD Regional Office at (607) 721-8605.
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