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$1.25 Million Available in Round 4 Funding. 
  
Only the applicants located in the Capital, Long Island, Mid-Hudson, Mohawk 
Valley, and New York City economic development regions will be eligible to 
compete for this award 
 
 Successful applicants will be awarded operating grants to expand the services 
and programs provided to start-up companies served by the incubator. 
 
 Up to $250,000 will be provided annually to entities designated as a 

New York State Innovation Hot Spot.   
 ESD is limited by statute to designating no more than five Hot 

Spots in fiscal 2014-15. 
 3 Year Designation  



NYS INNOVATION HOT SPOT PROGRAM 

Program Objectives: 
 
 Improve the quality and quantity of incubation services 

provided to young companies thereby enabling these 
businesses to successfully transition from their start up 
phase to large scale commercialization of their products 
and services.   
 

 More effectively harness our innovation assets and better 
serve inventors and entrepreneurs. 
 

 Give targeted tax breaks to companies at their most 
vulnerable stage giving them the extra resourced needed 
to grow and be sustainable.  
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Eligible Applicants : 
 

 Must currently be providing a business incubation or acceleration 
program which has been in existence for three years.   
 

 Applicants must provide a strategic plan for their incubator and its 
operations and demonstrate that their services align with industry 
best practices.   
 

 Applicants must also agree to expand the services they provide to 
their tenant clients and demonstrate a 2:1 match of state funds. 

  
 An entity may act as a lead entity and apply for designation in 

partnership with other incubators in the region. 
 
 All applicants must be affiliated with one or more colleges, 

universities or independent research institutions. 
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Applications will be evaluated and judged using the 
following criteria: 

 
 Alignment with regional strategies, priorities, assets and 

opportunities 
 The additional resources which will be leveraged by state grant 

assistance 
 The number of clients served 
 Demonstrated success in graduating clients from the incubator 
 Type and quality of services provided 
 How well the services and programs offered by the incubator 

conform to best practices 
 Effectiveness in accelerating the growth of start-up companies 
 The financial and programmatic support of the institution or 

communities it serves 
 Commitment and support of the business sector 
 Demonstrated commitment to growing the entrepreneurial and 

innovation network 
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For more information contact: 
 

Michael Ridley 
Director Business Development 

Empire State Development, NYSTAR 
 

518-292-5707 
mridley@esd.ny.gov 
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