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Introduction 
 

The total Market NY budget includes up to $10 million in funding to help 
bolster tourism economic growth. 

 

Funding is available for projects that best demonstrate regional collaboration 
to promote tourism destinations, attractions, existing and newly created special 
events. Additionally, Market NY will support capital grant funding for tourism 
facilities in New York State. 

 

Regional Council Strategic Plans– http://regionalcouncils.ny.gov 

 

 

http://regionalcouncils.ny.gov/


Two separate funding tracks available !! 
 Each with different requirements 

 

Funding tracks include: 

 
Regional Tourism Marketing Competition 

For tourism marketing projects 

 

Tourism Facility Funding 
For tourism capital projects 

 

applicants with Regional Tourism projects that include both marketing and capital elements can 
apply for both tracks. 

 



Regional Tourism Marketing Competition 
 
Entities that may apply include: Not for profits, municipalities, Tourism Promotional 
Agencies (TPAs), public benefit corporations, and for-profit companies.   
 
Applicants must demonstrate how the project will work to promote and forward the strategic 
goals of the corresponding Regional Council’s strategic plan.  
 
All marketing projects will be required to use the I LOVE NEW YORK logo in all 
promotions for the overall project.   
  
Tourism Marketing Competition Eligible Expenses 
Eligible costs may include but not be limited to:  
-purchase of recognized media advertising;  
-production costs of print collateral and/or audio/visual;  
-website design/updates; and  
-administrative costs are eligible for up to a maximum of 10% of the total project cost as 
approved by ESD.  
  
 



Regional Tourism Marketing Competition 
 
Regional Tourism Marketing Competition Ineligible Expenses 
Ineligible expenses may include but are not limited to: 
-food, alcohol, or other expenses deemed ineligible by ESD; 
-fringe benefits (i.e. wages including supplemental pay; benefits such as health insurance, 
retirement benefits, and other non-mandated benefits); and  
-expenses reimbursed from any other source or agency may not be claimed for 
reimbursement. 
 Match Requirement 
ESD generally seeks to provide no more than seventy-five percent (75%) of the financing 
for Regional Tourism Marketing projects.  
 
 
 



Regional Tourism Marketing Competition 

Work period through December 2015 unless a reasonable explanation is provided to 
extend the Marketing project or if the project includes Tourism Facility Funding 
elements. 
 
Regional Tourism Marketing Competition Payment 
The grantee will be required to enter into a contract with Empire State Development 
(ESD). ESD will pay the grantee on a reimbursement basis, up to the total award 
amount.  
    
Regional Tourism Marketing Competition Reporting 
Progress reports and requests for reimbursement will be submitted on a periodic basis 
which will be outlined in the grant disbursement agreement with successful awardees. 
Reimbursements will be initiated after the successful grantee has a signed/approved grant 
disbursement agreement (GDA). 



Tourism Facility Funding 
 

Applications will be accepted for projects that include plans to expand, construct, 
restore or renovate regional tourism destinations and attractions.  
 
 
 
Match Requirement 
• There is an 80% match, ESD will fund only up to 20% of the total costs 
• 10% of the 20% match must be cash injected by the Applicant or by investors 
 



 Tourism Facility Funding 
 

Tourism Facility Funding Eligible Expenses 
• acquisition of land, buildings, machinery and/or equipment;  
• acquisition of existing business and/or assets;   
• new construction, renovation or leasehold improvements;  
• acquisition of furniture and fixtures; and 
• soft costs of up to twenty-five percent (25%) of total project costs. 
 
 
Tourism Facility Funding Ineligible Expenses 
• developer fees; 
• recapitalization/refinancing;  
• training; and  
• residential development, although program funds may be used for the 

commercial component of a mixed-use project. 



Tourism Facility Funding 
 
A $250 Application Fee, payable when funding is documented in an Incentive Proposal, 
& a one percent (1%) non-reimbursable commitment fee based on the grant amount 
awarded will be assessed to all awardees.  
 
The Applicant will be obligated to pay for out-of-pocket expenses incurred by ESD in 
connection with the project, including, but not limited to, expenses related to attorney 
fees, appraisals, surveys, title insurance, credit searches, filing fees, public hearing 
expenses and other requirements deemed appropriate by ESD. 
 
  
  
  
 



Important Program Points 
 

• The project should not begin, and expenses should not be incurred, before 
funding awards have been announced.  Expenses incurred prior to submission 
of a CFA may not be included in CFA project budgets. 
 

• Applicants are strongly encouraged to review the Market NY guidelines & 
scoring criteria in the CFA Resource Manual http://regionalcouncils.ny.gov/ 
 

• Notice of a funding award will be given in the form of an incentive proposal 
outlining the terms of the proposed assistance.  The award is subject to 
approval of the ESD Directors and compliance with applicable laws and 
regulations.  
 

• This grant program is a reimbursement grant. No funding will be made 
available up front. 
 

http://regionalcouncils.ny.gov/


 
ADDITIONAL RESOURCES/PROGRAM CONTACT 

 
Please contact the Department of Economic Development  

RegionalTourism@esd.ny.gov  

mailto:RegionalTourism@esd.ny.gov
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