
COMMISSION ON INDEPENDENT 
COLLEGES AND UNIVERSITIES

Through jobs and service to their communities,
Independent Sector campuses act as anchor
tenants in neighborhoods, villages, towns and
cities across New York State.
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SOLUTIONS FOR NEW YORK’S FUTURE 

Economic Impact of
Independent Colleges 
and Universities

NEW YORK CITY



More than 210,000 students enroll each year at
independent, not-for-profit colleges and universities
in New York City. These campuses employ more
than 180,000 individuals and contribute almost 
$30.5 billion to the state’s economy annually. 

NEW YORK CITY

Enrollment 211,309
New Yorkers    58%
Out-of-State    31%
International   11%

Degrees Granted 59,085
Undergraduate Degrees 26,970 
Graduate Degrees 32,115 

Employment  181,100
Institutional 83,000
Construction 4,500
Indirect/Induced 93,600

Payroll  $10,805,000,000
Institutional $5,431,000,000
Construction $427,000,000
Indirect/Induced $4,947,000,000

Institutional Spending $28,787,000,000
Instruction $4,650,000,000
Research $1,704,000,000
Administration, Ancillary Services, and Other $5,814,000,000
Construction $791,000,000
Academic Medical Centers $3,051,000,000
Indirect/Induced $12,777,000,000

Student and Visitor Spending $1,672,000,000
Student $786,000,000
Visitor $127,000,000
Indirect/Induced $759,000,000

Economic Impact of Independent 
Colleges and Universities in 
New York City $30,459,000,000 

Powering the Economy in New York City

Individuals who earn a bachelor’s degree or 
higher will boost their lifetime earnings significantly
over someone with a high school diploma. Further,
on average, individuals with a bachelor’s degree 
command higher annual salaries—and their rates of
unemployment are far lower—than do individuals
with only a high school diploma.

In addition to the higher earnings enjoyed by 
college graduates, we all benefit from the higher tax
revenues, the lower demands on social programs,
and the greater productivity generated by the highly
educated. Investments in higher education benefit all
of society through service to communities, healthier
citizens, more productive workers, regional economic
growth, and innovations in science and technology.

College Degrees Make a Difference

Sources: New York State Education Department, Office of Research and Information Systems.
Center for Governmental Research, economic impact report, November 2010. 
Notes: Enrollment is for fall 2009; Degrees granted are 2007-08 academic year. Data do not
include branch campuses and extension centers. Data include direct and induced/indirect totals.

1 Excerpted from a CBS 60 Minutes interview with Federal Reserve chairman Ben Bernanke that
aired December 5, 2010.

“If you're a college graduate, unemployment is five percent.
If you're a high school graduate, it's ten percent or more.
It's a very big difference.”1

Visit cIcu’s website to learn the many ways Independent Sector campuses
are reaching out:

� Download cIcu’s Economic Impact Summary. 

� In the “Contributions to Our Communities” section of cIcu’s website, you will
find striking evidence of just how critical independent higher education is to
economic growth, health care, the arts, the environment, civic engagement, 
and community service. 

� Sign up for our Matter of Fact series of interesting observations about higher
education in New York State: www.cicu.org/news/matteroffact.php.



Commission on Independent Colleges and Universities

17 Elk Street, PO Box 7289
Albany, NY 12224-0289
websites: www.cicu.org, 
www.nycolleges.org

E-mail: mail@cicu.org
Voice: (518) 436-4781
Fax: (518) 436-0417

While fulfilling their principal roles in advancing
education and research, private, not-for-profit 
colleges and universities significantly contribute 
to the economic well-being of New York State.
Together, our campuses annually generate $54 
billion in economic activity, and directly employ
more than 174,000 individuals. 

Further, ongoing construction at Independent
colleges and universities enhances the physical 
footprint of campuses, bringing jobs to communities,
and high quality facilities for students.

Other campus contributions are equally as 
important. For example, colleges and their students
coordinate fundraisers, conduct surveys and 
volunteer their time. Such projects provide a model
of community collaboration and civic engagement,
while promoting economic opportunity.

Following is a summary of the overall effect 
that independent higher education has on the
state’s economy:

New York’s “Anchor Tenants”

Institutional Academic Student/
Spending Medical Visitor

Center Spending
Spending

$46.1
Total: 

$54.3 billion

$4.3 $3.9

NEW YORK STATE

Enrollment 477,773

Undergraduate Degrees 77,517
Graduate Degrees 57,341

Employment (direct, indirect and induced) 360,200

Payroll (direct, indirect and induced) $19,575,000,000

Institutional Spending $46,069,000,000

Academic Medical Center Spending $4,303,000,000

Student and Visitor Spending $3,925,000,000

Total Statewide Economic Impact of
Independent Colleges and Universities $54,297,000,000

American Academy McAllister Institute
www.funeraleducation.org

Bank Street College of Education
www.bankstreet.edu

Bard Graduate Center for Studies 
in the Decorative Arts
www.bard.edu

Barnard College
www.barnard.edu

Boricua College
www.boricuacollege.edu

Boricua College - Brooklyn Campus
www.boricuacollege.edu

Bramson ORT College
www.bramsonort.org

Brooklyn Law School
www.brooklaw.edu

College of Mount Saint Vincent
www.mountsaintvincent.edu

The College of New Rochelle -
Brooklyn Campus
www.cnr.edu

The College of New Rochelle - 
Co-Op City Campus
www.cnr.edu

The College of New Rochelle - 
District Council 37 Campus
www.cnr.edu

The College of New Rochelle - 
John Cardinal O‘Connor Campus
www.cnr.edu

The College of New Rochelle - 
Rosa Parks Campus
www.cnr.edu

Columbia University
www.columbia.edu

The Cooper Union
www.cooper.edu

Fordham University
www.fordham.edu

Helene Fuld College of Nursing
www.helenefuld.edu

Institute of Design and Construction
www.idc.edu

Jewish Theological Seminary
www.jtsa.edu

The King’s College
www.tkc.edu

Long Island College Hospital School 
of Nursing
www.futurenurselich.org

Long Island University -
Brooklyn Campus
www.liu.edu

Long Island University -
NYU Campus
www.liu.edu

Manhattan College
www.manhattan.edu

Manhattan School of Music
www.msmnyc.edu

Marymount Manhattan College
marymount.mmm.edu

Mercy College - Bronx Campus
www.mercy.edu

Mercy College - 
Manhattan Campus
www.mercy.edu

Metropolitan College of New York
www.metropolitan.edu

The New School
www.newschool.edu

New York College of Podiatric
Medicine
www.nycpm.edu

New York Institute of Technology - 
Manhattan Campus
www.nyit.edu

New York School of Interior Design
www.nysid.edu

New York University
www.nyu.edu

Pace University
www.pace.edu

Phillips Beth Israel School of Nursing
www.futurenursebi.org

Polytechnic Institue of NYU
www.poly.edu

Pratt Institute
www.pratt.edu

Pratt Manhattan
www.pratt.edu

Richard Gilder Graduate School 
at the American Museum of 
Natural History
www.amnh.org

The Rockefeller University
www.rockefeller.edu

St. Francis College
www.stfranciscollege.edu

St. John’s University
www.stjohns.edu

St. John’s University - 
Manhattan
www.stjohns.edu

St. John’s University - 
Staten Island Campus
www.stjohns.edu

St. Joseph’s College
www.sjcny.edu

Teachers College of Columbia
University
www.tc.columbia.edu

Touro College
www.touro.edu

Touro College - Flatbush Campus
www.touro.edu

Touro College - Lander College 
for Men
www.touro.edu

Touro College - New York School 
of Career and Applied Studies
www.touro.edu

Vaughn College of Aeronautics 
and Technology
www.vaughn.edu

Wagner College
www.wagner.edu

Weill Medical College of Cornell
University
www.cornell.edu

Yeshiva University
www.yu.edu

Extension Centers

Adelphi University -
Adelphi/Soho
New Seminary

Bard College - 
Bard High School/Early College
(Manhattan)
Bard High School/Early College
(Queens)
Bayview Correctional Facility
International Center of Photography

Daemen College - 
Total Testing Incorporated (TTI)
Education Program

Long Island University Brooklyn
Campus -
I. S. 291

Long Island University 
C.W. Post Campus - 
NYC Region 3
Queens Library

Marist College - 
Con Edison
New York Police Academy

Mercy College - 
Brooklyn Extension Center
Teaching Fellows

New York Institute of Technology - 
Torah Academy for Girls High School

Nyack College -
Alliance Theological Seminary

Pace University -
Pace Midtown Center

Polytechnic Institute of NYU - 
Manhattan Extension Center

St. John’s University - 
Archbishop Molloy High School
Bayside High School
St. Francis Prep School

St. John’s University Staten Island
Campus - 
St. Joseph Hill Academy

Touro College - 
Brooklyn 45th Street
Edward R. Murrow High School
Flushing Extension
Forest Hills Extension
Graduate-Brooklyn
IS 24
Kings Highway
New York College Osteopathic
Medicine
Sunset Park Extension
Touro Downtown

Note: Italics denote branch 
campuses recognized by the New York
State Education Department.

Independent Colleges and Universities in New York City
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