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“Manufacturing is the single
most important industry in the
country!”

Emily Stover DeRocco — President the Manufacturing Institute
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Syracuse Castings
* Roots in NY public works
« Keys to Growth

— Education and entrepreneurial energy
— Advanced manufacturing technology
— Team-based organizational structure
— Strategic planning
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The US is the largest manufacturer in the
world. (Maybe)

« NY is the 6" largest manufacturer in the US.

— 6% of our GDP while the national average is
12%.

« Average wages in NY for manufacturing
$57,000 per year.

« Economic multiplier for manufacturing > 133%.

www.mrinys.org
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A value-added view of manufacturing per New York State employee:

Value Added
\ \

&1 50,000

$200,000 -

O Non-Payroll Value Added:
Capital expenditures, Taxes,
R&D, support services, etc.

B Payroll cost per employee

$150,000

$100,000 -

B Raw Materials, supplies,
energy, etc.

$50,000-

$0-

Expenditures per employee

WwWw.mrinys.org Manufacturing

Research InStrtute. o
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Economic benefit; employment, economic

Manufacturing dynamism
— 1/10 of jobs must be reborn each year!

Foundation of innovation
Foundation of existing manufacturers
Capital investment & R&D
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The New York Times 11/26/2007 | s IX .

http://www.nytimes.com/2007/11/26/nyregion/ .
26manhole.html East Jordan Iron Works plant in East

“New York Manhole Covers, Forged Jordan, Michigan: www.ejiw.com

Barefoot in India”
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Entrepreneurial Energy

What is the typical NY manufacturer like?
* Average employment 27.

«  Not your father’ s Oldsmobile!

*  Churning.

Cultivation of entrepreneurial energy:
*  Education

«  Community and Government

»  Foundation of existing business

Destructive of entrepreneurial energy:
« Taxes
«  Poor economy (population loss)
* High costs
— Worker's Compensation
— Healthcare
»  Difficulty finding qualified workers
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In your opinion, which of the following are
the top two issues currently facing the State
of New York?

Taxes
Jobs/Economy

Healthcare
Education/Schools
www.mrinys.org

% Manufacturing

Research InStrtute. o
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We can do this!
 Regain NY manufacturing preeminence

« Change our attitudes toward
manufacturing




